
Franklin Delano Roosevelt
PROCLAMATION 2039 — March 6, 1933

BANK HOLIDAY

By the President of the United States

A Proclamation

WHEREAS there have been heavy and unwarranted withdrawals of gold and currency
from our banking institutions for the purpose of hoarding; and 

WHEREAS continuous and increasingly extensive speculative activity abroad in foreign
exchanges has resulted in severe drains on the Nation’s stocks of gold; and 

WHEREAS these conditions have created a national emergency; and
WHEREAS it is in the best interests of all bank depositors that a period of respite be

provided with a view to preventing further hoarding of coin, bullion, or currency or speculation
in foreign exchange and permitting the application of appropriate measures to protect the
interests of our people; and 

WHEREAS it is provided in Section 5(b) of the Act of October 6, 1917, (40 Stat. L. 411)
as amended, “That the President may investigate, regulate, or prohibit, under such rules and
regulations as he may prescribe, by means of licenses or otherwise, any transactions in foreign
exchange and the export, hoarding, melting, or earmarkings of gold or silver coin or bullion or
currency * * *; and 

WHEREAS it is provided in Section 16 of the said Act “that whoever shall willfully
violate any of the provisions of this Act or of any license, rule, or regulations issued hereunder,
and whoever shall willfully violate, neglect, or refuse to comply with any order of the President
issued in compliance with the provisions of this Act, shall, upon conviction, be fined not more
than $10,000, or if a natural person, imprisoned for not more than ten years, or both; * * *:

NOW, THEREFORE, I, FRANKLIN D. ROOSEVELT, President of the United States of
America, in view of such national emergency and by virtue of the authority vested in me by said
Act and in order to prevent the export, hoarding, or earmarking of gold or silver coin or bullion
or currency, do hereby proclaim, order, direct and declare that from Monday, the sixth day of
March, to Thursday, the ninth day of March, Nineteen Hundred and Thirty Three, both dates
inclusive, there shall be maintained and observed by all banking institutions and all branches
thereof located in the United States of America, including the territories and insular possessions,
a bank holiday, and that during said period all banking transactions shall be suspended.  During
such holiday, excepting as hereinafter provided, no such banking institution or branch shall pay
out, export, earmark, or permit the withdrawal or transfer in any manner or by any device
whatsoever, of any gold or silver coin or bullion or currency or take any other action which might
facilitate the hoarding thereof; nor shall any such banking institution or branch pay out deposits,
make loans or discounts, deal in foreign exchange, transfer credits from the United States to any
place abroad, or transact any other banking business whatsoever.
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During such holiday, the Secretary of the Treasury, with the approval of the President and
under such regulations as he may prescribe, is authorized and empowered (a) to permit any or all
of such banking institutions to perform any or all of the usual banking functions; (b) to direct,
require or permit the issuance of clearing house certificates or other evidences of claims against
assets of banking institutions, and (c) to authorize and direct the creation in such banking
institutions of special trust accounts for the receipt of new deposits which shall be subject to
withdrawal on demand without any restrictions or limitations and shall be kept separate in ash or
on deposit in Federal Reserve Banks or invested in obligations of the United States.

As used in this order the term “banking institutions” shall include all Federal Reserve
banks, national banking associations, banks, trust companies, savings banks, building and loan
associations, credit unions, or other corporations, partnerships, associations or persons, engaged
int he business of receiving deposits, making loans, discounting business paper, or transacting
any other form of banking business.

IN WITNESS WHEREOF I have hereunto set my hand and cause the seal of the United
States of America to be affixed.

DONE at the City of Washington this sixth day of March -- 1 A.M., in the year of our
Lord One Thousand Nine Hundred and Thirty-three, and of the Independence of the United
States of America the One Hundred and Fifty-seventh.

PROCLAMATION 2352 — September 8, 1939

PROCLAIMING A NATIONAL EMERGENCY IN CONNECTION WITH THE
OBSERVANCE, SAFEGUARDING, AND ENFORCEMENT OF NEUTRALITY

AND THE STRENGTHENING OF THE NATIONAL DEFENSE
WITHIN THE LIMITS OF PEACE-TIME AUTHORIZATIONS

By the President of the United States

A Proclamation

WHEREAS a proclamation issued by me on September 5, 1939, proclaimed the
neutrality of the United States in the war now unhappily existing between certain nations; and 

WHEREAS this state of war imposes on the United State certain duties with respect to
the proper observance, safeguarding, and enforcement of such neutrality, and the strengthening of
the national defense within the limits of peace-time authorizations; and 

WHEREAS measures required at this time call for the exercise of only a limited number
of the powers granted in a national emergency:

NOW, THEREFORE, I, FRANKLIN D. ROOSEVELT, President of the United States of
America, do proclaim that a national emergency exists in connection with and to the extent
necessary for the proper observance, safeguarding, and enforcing of the neutrality of the Untied
States and the strengthening of our national defense within the limits of peace-time
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authorizations.  Specific directions and authorizations will be given from time to time for
carrying out these two purposes.

IN WITNESS WHEREOF I have hereunto set my hand and cause the seal of the United
States of America to be affixed.

DONE at the City of Washington this eight day of September, in the year of our Lord
nineteen hundred and thirty-nine, and of the Independence of the United States of America the
one hundred and sixty-fourth.

PROCLAMATION 2487 — May 27, 1941

PROCLAIMING THAT AN UNLIMITED NATIONAL EMERGENCY 
CONFRONTS THIS COUNTRY, WHICH REQUIRES THAT 

ITS MILITARY, NAVAL, AIR AND CIVILIAN DEFENSES BE PUT ON THE BASIS OF
READINESS TO REPEL ANY AND ALL ACTS OR THREATS OF AGGRESSION

DIRECTED TOWARD ANY PART OF THE WESTERN HEMISPHERE

By the President of the United States

A Proclamation

WHEREAS on September 8, 1939, because of the outbreak of war in Europe a
proclamation was issued declaring a limited national emergency and directing measures “for the
purpose of strengthening our national defense within the limits of peacetime authorizations”; 

WHEREAS a succession of events makes plain that the objectives of the Axis
belligerents in such war are not confined to those avowed at its commencement, but include
overthrow throughout the world of existing democratic order, and a worldwide domination of
peoples and economies through the destruction of all resistance on land and se and in the air; and 

WHEREAS indifference on the part of the United States to the increasing menace would
be perilous, and common prudence requires that for the security of this nation and of this
hemisphere we should pass from peacetime authorizations of military strength to such a basis as
will enable us to cope instantly and decisively with any attempt at hostile encirclement of this
hemisphere, or the establishment of any base for aggression against it, as well as to repel the
threat of predatory incursion by foreign agents into our territory and society:

NOW, THEREFORE, I, FRANKLIN D. ROOSEVELT, President of the United States of
America, do proclaim that an unlimited national emergency confronts this country, which
requires that its military, naval, air and civilian defenses be put on the basis of readiness to repel
any and all acts or threats of aggression directed toward any part of the Western Hemisphere.

I call upon all the loyal citizens engaged in production for defense to give precedence to
the needs of the nation to the end that a system of government that makes private enterprise
possible may survive.
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I call upon all our loyal workmen as well as employers to merge their lesser differences in
the larger effort to insure the survival of the only kind of government which recognizes the rights
of labor or of capital.

I call upon loyal state and local leaders ans officials to cooperate with the civilian defense
agencies of the Untied States to assure our internal security against foreign directed subversion
and to put every community in order for maximum productive effort and minimum of waste and
unnecessary frictions. I call upon all loyal citizens to place the nation’s needs first in mind and in
action to the end that we may mobilize and have ready for instant defensive use all of the
physical powers, all of the moral strength and all of the material resources of this nation.

IN WITNESS WHEREOF I have hereunto set my hand and cause the seal of the United
States of America to be affixed.

DONE at the City of Washington this twenty-seventh day of may, in the year of our Lord
nineteen hundred and forty-one, and of the Independence of the United States of America the one
hundred and sixty-fifth.


